
FEDERAL RESERVE BANK
OF NEW YORK

[ Circular No. 9591 ~| 
December 7, 1983 J

PRIVATE SECTOR ADJUSTMENT FACTOR 

Extension of Comment Period on Calculation Proposal

To All Depository Institutions in the Second
Federal Reserve District, and Others Concerned:

The following statement was issued by the Board of Governors of the Federal 
Reserve System:

The Federal Reserve Board has announced that it has extended the period for 
comment on the methodology for calculating the Private Sector Adjustment Factor 
(PSAF) for 1984 proposed on October 13, 1983.

In response to requests for additional time, the Board extended the period for 
comment from November 30 through December 20, 1983.

Printed on the reserve side is the text of the Board’s official notice regarding 
the extension. The text of the proposal on the methodology for calculating the 
PSAF was sent to you with our Circular No. 9568, dated October 20, 1983. Com
ments should be submitted by December 20, 1983, and may be sent to our Planning 
and Control Function.

A n t h o n y  M. S o l o m o n , 

President.

(OVER)
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FEDERAL RESERVE SYSTEM 

( D o c k e t  N o .  P - 0 4 8 5 )

PRIVATE SECTOR ADJUSTMENT FACTOR

AGENCY: B o a r d  o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .

ACTION: E x t e n s i o n  o f  Com m ent P e r i o d .

SUMMARY: T he E o a r d  o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m
h a s  e x t e n d e d  t h e  p e r i o d  f o r  r e c e i p t  o f  p u b l i c  c o m m e n t s  o n  t h e  
m e t h o d o l o g y  f o r  c a l c u l a t i n g  t h e  P r i v a t e  S e c t o r  A d j u s t m e n t  
F a c t o r  ( " PS AF " )  f o r  1 9 8 4 .  The  c o m m e nt  p e r i o d  i s  b e i n g  e x t e n d e d  
t h r o u g h  D e c e m b e r  2 0 ,  1 9 8 3 .

DATE: Co mme n t s  m u s t  b e  r e c e i v e d  b y  D e c e m b e r  2 0 ,  1 9 8 3 .

ADDRESS: C o m m e n t s ,  w h i c h  s h o u l d  r e f e r  t o  D o c k e t  N o .  R - 0 4 8 5 ,
may b e  m a i l e d  t o  W i l l i a m  W. W i l e s ,  S e c r e t a r y ,  B o a r d  o f  
G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m ,  2 0 t h  S t r e e t  a n d  
C o n s t i t u t i o n  A v e n u e ,  N.  W. , W a s h i n g t o n ,  D.  C.  2 0 5 5 1 ,  o r  
d e l i v e r e d  t o  r oom B - 2 2 2 3  b e t w e e n  8 : 4 5  a . m .  a n d  5 : 1 5  p . m .  
Co mme n t s  r e c e i v e d  may b e  i n s p e c t e d  a t  r oom B - 1 1 2 2  b e t w e e n  8 : 4 5  
a . m .  a n d  5 : 1 5  p . m . ,  e x c e p t  a s  p r o v i d e d  i n  § 2 6 1 . 6 ( a )  o f  t h e  
B o a r d ' s  R u l e s  R e g a r d i n g  t h e  A v a i l a b i l i t y  o f  I n f o r m a t i o n ,  12  CFR 
§ 2 6 1 . 6 ( a ) .

FOR FURTHER INFORMATION CONTACT: E a r l  H a m i l t o n ,  A s s i s t a n t
D i r e c t o r  ( 2 0 2 / 4 5 2 - 3 8 7 4 ) ,  D i v i s i o n  o f  F e d e r a l  R e s e r v e  Bank  
O p e r a t i o n s ;  G i l b e r t  T .  S c h w a r t z ,  A s s o c i a t e  G e n e r a l  C o u n s e l  
( 2 0 2 / 4 5 2 - 3 6 2 5 )  o r  P o b e r t  G.  B a l l e n ,  A t t o r n e y  ( 2 0 2 / 4 5 2 - 3 2 6 5 ) ,  
L e g a l  D i v i s i o n ,  B o a r d  o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  
S y s t e m ,  W a s h i n g t o n ,  D.  C.  2 0 5 5 1 .

SUPPLEMENTARY INFORMATION: On O c t o b e r  1 3 ,  1 9 8 3  ( 4 8  F . R .  4 8 2 8 8 ,
O c t o b e r  1 8 ,  1 9 8 3 ) ,  t h e  B o a r d  o f  G o v e r n o r s  r e q u e s t e d  p u b l i c
c o m m e nt  o n  t h e  m e t h o d o l o g y  u s e d  b y  t h e  F e d e r a l  R e s e r v e  t o  
c a l c u l a t e  t h e  PSAF t h a t  i s  a p p r o p r i a t e  f o r  t h e  p r i c i n g  o f  
s e r v i c e s  p r o v i d e d  b y  t h e  F e d e r a l  R e s e r v e  B a n k s .

Comment  w a s  r e q u e s t e d  o n  t h e  p r o p o s a l  b y  N o v e m b e r  3 0 ,  
1 9 8 3 .  R e q u e s t s  h a v e  b e e n  r e c e i v e d  f o r  a d d i t i o n a l  t i m e  i n  w h i c h  
t o  s u b m i t  c o m m e n t s .  I n  v i e w  o f  t h e  i s s u e s  i n v o l v e d  i n  t h e  
p r o p o s a l  a n d  i n  o r d e r  t o  p r o v i d e  i n t e r e s t e d  p a r t i e s  w i t h  
a d d i t i o n a l  t i m e  i n  w h i c h  t o  p r e s e n t  t h e i r  v i e w s ,  t h e  c o mm e n t  
p e r i o d  h a s  b e e n  e x t e n d e d  t h r o u g h  D e c e m b e r  2 0 ,  1 9 8 3 .

By o r d e r  o f  t h e  B o a r d  o f  G o v e r n o r s ,  a c t i n g  t h r o u g h  i t s  
S e c r e t a r y  u n d e r  d e l e g a t e d  a u t h o r i t y ,  N o v e m b e r  2 8 ,  1 9 8 3 .

(signed)William W. Wiles

W i l l i a m  W. W i l e s  
S e c r e t a r y  o f  t h e  B o a r d
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